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Course Content 

Disasters and the macroeconomy: Economic structure and natural hazards, factors determining 

vulnerability, macroeconomic impact of disasters, hazard information as a public good; 

Disaster risk finance (DRF): understanding DRF, fiscal impact of natural hazards, 

differentiating between financing for disaster risk and financing for climate change adaptation 

(CCA), DRF in affluent countries and less affluent countries;  Financial management of 

disaster risks: Budgetary systems, fiscal space, funds allocation and distribution, international 

finance, role of civil society; Disaster risk assessment: economic and financial dimensions of 

disasters, quantification of disaster risks, methodological framework for risk assessment and 

risk financing, post-disaster impact assessment; Disaster risk financing tools: Disaster risk 

transfer mechanisms, forms of disaster insurance, microinsurance, insurance for developing 

countries versus developed countries, public support for disaster insurance, involvement of 

insurance in different steps of DRR, insurance implementation challenges; International 

commitments to DRR and DRF; Policy options for governments. 
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